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LIFEINSURANCECORPORATIONOFINDIA
CENTRALOFFICE

DraftCirculardated28.09.2017
Dept.:ProductDevelopment “Yogakshema”,

JeevanBimaMarg,
Mumbai–400021

Ref:CO/PD/ Date:

To
AllHODsofCentralOffice
AllZonalOffices
AllDivisionalOffices
AllBranchOffices(throughDOs)
MDC,ZTCs,STCs,NIAand
Audit&InspectionDepts.ofZonalOffices

Re:INTRODUCTIONOFLIC’sCANCERCOVER(PlanNo.905)

1.INTRODUCTION:

IthasbeendecidedtointroduceLIC’sCancerCover(PlanNo.905)witheffectfrom ____________.

TheUniqueIdentificationNumber(UIN)forLIC’sCancerCoveris_____________.Thisnumberhasto
be quoted in allrelevantdocumentsfurnished to the policyholdersand otherusers(public,
distributionchannelsetc.)

Itisanon-linked,regularpremium paymenthealthinsuranceplanwhichprovidesfixedbenefitin
casetheLifeAssuredisdiagnosedwithanyofthespecifiedEarlyand/orMajorStageCancer
duringthepolicyterm,subjecttocertaintermsandconditions.

ThepolicycanbepurchasedOfflineaswellasOnline.

Theplanhastwobenefitoptionswhichhavetobechosenbytheproposerattheoutset.The
premium rateswillvarydependingontheoptionchosen.

OptionI LevelSum Insured:
TheBasicSum Insuredshallremainunchangedthroughoutthepolicyterm.

OptionII IncreasingSum Insured:
TheSum Insuredincreasesby10%ofBasicSum Insuredeachyearforfirstfiveyears
startingfrom thefirstpolicyanniversaryoruntilthediagnosisoffirsteventofCancer,
whicheverisearlier.OndiagnosisofanyspecifiedcancerasmentionedinPara4,allthe
claimspayableshallbebasedontheIncreasedSum Insuredatthepolicyanniversary
coincidingorpriortothediagnosisofthefirstclaim andfurtherincreasestothisSum
Insuredwillnotbeapplicable.

ThebenefitspayableundertheplanshallbebasedontheApplicableSum Insured,wherethe
ApplicableSum Insuredshallbeequalto–

 TheBasicSum InsuredforpoliciestakenunderOptionI;or
 BasicSum InsuredduringfirstyearandIncreasedSum Insuredthereafter,asperthe

provisionsdetailedinOptionIIabove,forpoliciestakenunderOptionII.

2.BENEFITS:
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A.EarlyStageCancer:Providedthepolicyisinforce,onfirstdiagnosis,ofanyoneofthespecified
EarlyStageCancers(asdefinedinPara4(A)I)andifthesameisadmissible,thefollowing
benefitsarepayablesubjecttothelimitsandrestrictionsmentionedinPara4:

i).Lumpsum benefit:25%ofApplicableSum Insuredshallbepayable.

ii).Premium WaiverBenefit:Premiumsfornextthreepolicyyearsorbalancepolicyterm,
whicheverislesser,shallbewaivedfrom thepolicyanniversarycoincidingorfollowingthe
dateofdiagnosis.Premium(s)fallingduefrom thedateofdiagnosisandbeforethenext
policyanniversaryshallbedeductedfrom theclaim amountasmentionedunderPara9of
thiscircular.

B.MajorStageCancer:
Providedthepolicyisinforce,onfirstdiagnosisofanyoneofthespecifiedMajorStageCancers
(asdefinedinPara4(A)II)andifthesameisadmissible,thefollowingbenefitsarepayable
subjecttothebenefitlimitsandrestrictionsmentionedinPara4:

i) LumpSum:100%ofApplicableSum Insuredlessanypreviouslypaidclaimsinrespect
ofEarlyStageCancershallbepayable.

ii) IncomeBenefit:In addition to abovelump sum benefit,IncomeBenefitof1% of
ApplicableSum Insuredshallbepayableoneachpolicymonthfollowingthepaymentof
LumpSum,forafixedperiodofnexttenyearsirrespectiveofthesurvivaloftheLife
Insuredandevenifthisperiodoftenyearsgoesbeyondthepolicyterm.Incaseofdeath
oftheLifeAssuredwhilereceivingthisIncomeBenefit,theremaininginstalments,ifany,
willcontinuetobepaidtohis/hernominee.

iii) Premium WaiverBenefit:Allthefuturepremiumsshallbewaivedfrom thenextpolicy
anniversaryandthepolicyshallbefreefrom allliabilitiesexcepttotheextentofIncome
Benefitasspecifiedabove.Premium(s)fallingduefrom thedateofdiagnosisand
before the nextpolicyanniversaryshallbe deducted from the claim amountas
mentionedunderPara9ofthiscircular.

C.MaturityBenefit:Nomaturitybenefitispayableunderthisplan.

D.DeathBenefit:Nodeathbenefitispayableunderthisplan.

3.ELIGIBILITYCONDITIONSANDRESTRICTIONS:

(a)Minimum ageatentry: 20years(completed)
(b)Maximum ageatentry: 65years(lastbirthday)
(c)Minimum PolicyTerm: 10years
(d)Maximum PolicyTerm: 30years
(e)Minimum coverceasingage: 50years
(f)Maximum coverceasingage: 75years
(g)Minimum Premium: Rs.2400/-p.a.forallmodes
(h)Minimum BasicSum Insured: Rs.10,00,000/-
(i)Maximum BasicSum Insured: Rs.50,00,000/-

Themaximum BasicSum Insuredunderthisplanshallnot
exceedanoveralllimitofRs.50lakhtakingallexisting
CriticalIllnessCoverpoliciesandBasicSum Insuredunder
thisplaninrespectofexistingpoliciesaswellasnew
proposalunderconsideration.

CriticalIllness Coverpolicies shallinclude the policies
takenunder:
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i). CriticalIllnessRider(UIN:512B202V01)
ii). LIC’s CriticalIllness BenefitRider(Linked)(UIN:

512A206V01)
iii). LIC’sNewCriticalIllnessBenefitRider(512A212V01)

TheBasicSum InsuredshallbeinmultiplesofRs.100,000/-only.

4.LIMITSANDRESTRICTIONS:

(A)ThelistanddefinitionsoftheCancercoveredunderthisplan:

I.EarlyStageCancer:
Thediagnosisofanyofthelistedbelowconditionsmustbeestablishedbyhistological
evidenceandbeconfirmedbyaspecialistintherelevantfield.
 Carcinoma-in-situ(CIS):

Carcinoma-in-situmeansthepresenceofmalignantcancercellsthatremainwithin
thecellgroupfrom whichtheyarose.Itmustinvolvethefullthicknessofthe
epithelium butdoesnotcrossbasementmembranesanditdoesnotinvadethe
surroundingtissueororgan.Thediagnosisofwhichmustbepositivelyestablished
bymicroscopicexaminationoffixedtissues.

 ProstateCancer–earlystage:
EarlyProstateCancerthatishistologicallydescribedusingtheTNM classificationas
T1N0M0withaGleasonScore2(two)to6(six).

 ThyroidCancer–earlystage:
Allthyroidcancersthatarelessthan2.0cm andhistologicallyclassifiedasT1N0M0
accordingtoTNM classification.

 BladderCancer–earlystage:
AlltumorsoftheurinarybladderhistologicallyclassifiedasTaN0M0accordingto
TNM classification.

 ChronicLymphocyticLeukaemia–earlystage:
ChronicLymphocyticLeukaemiacategorizedasstage0(zero)to2(two)asperthe
Raiclassification.

 CervicalIntraepithelialNeoplasia:
SevereCervicalDysplasiareportedasCervicalIntraepithelialNeoplasia3(CIN3)on
conebiopsy.

Thefollowingarespecificallyexcludedfrom allearlystagecancerbenefits(Exclusions):
 Alltumorswhicharehistologicallydescribedasbenign,borderlinemalignant,orlow

malignantpotential
 Dysplasia,intra-epithelialneoplasiaorsquamousintra-epitheliallesions
 Carcinomain-situofskinandMelanomain-situ
 AlltumorsinthepresenceofHIVinfectionareexcluded

II.MajorStageCancer:

Amalignanttumorcharacterizedbytheuncontrolledgrowthandspreadofmalignant
cellswithinvasionanddestructionofnormaltissues.Thisdiagnosismustbesupported
byhistologicalevidenceofmalignancy.Theterm cancerincludesleukemia,lymphoma
andsarcoma.

Thefollowingareexcludedfrom majorstagecancerbenefits(Exclusions):
 Alltumorswhicharehistologicallydescribedascarcinomainsitu,benign,pre-

malignant,borderlinemalignant,low malignantpotential,neoplasm ofunknown
behavior,ornon-invasive,includingbutnotlimitedto:Carcinomainsituofbreasts,
CervicaldysplasiaCIN-1,CIN-2andCIN-3.

 Anynon-melanomaskincarcinomaunlessthereisevidenceofmetastasestolymph
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nodesorbeyond;
 Malignantmelanomathathasnotcausedinvasionbeyondtheepidermis;
 AlltumorsoftheprostateunlesshistologicallyclassifiedashavingaGleasonscore

greaterthan6orhavingprogressedtoatleastclinicalTNM classificationT2N0M0
 AllThyroidcancershistologicallyclassifiedasT1N0M0(TNM Classification)or

below;
 ChroniclymphocyticleukaemialessthanRaistage3
 Non-invasivepapillarycancerofthebladderhistologicallydescribedasTaN0M0or

ofalesserclassification,
 AllGastro-IntestinalStromalTumorshistologicallyclassified asT1N0M0 (TNM

Classification)orbelowandwithmitoticcountoflessthanorequalto5/50HPFs;
 AlltumorsinthepresenceofHIVinfection.

TheexplanationofTNM andRaiclassificationisasgivenbelow:

TNM Classification:
TNM classificationreferencedaboveisasperthe7thedition2010AJCCCancerStaging
Manual.AbriefexplanationoftheTNM classificationisprovidedbelow.
TheTNM classificationsystem isinternationallyrecognizedandisusedtostageand
measureatumour.The“T”elementmeasuresthesizeandextentoftheprimarytumour,“N”
elementmeasuresthedegreeofspreadtoregionallymphnodesandthe“M”element
measuresthepresenceofdistantmetastasis(spreadofcancerfrom onepartofthebody
toanotherpartofthebody).

RaiClassification:
Anyreferenceto‘Raiclassification’willbeinaccordancetothetablementionedbelow

Stage Description
0 Lymphocytecount>15,000mm3(15x109/L)

Nootherabnormalitiesi.e.nolymphnodes,no
hepatosplenomegaly,hemoglobin>11g/dl,platelets
>100,000mm3

I Lymphnodespresent
II Enlargedliverorspleen
III Anemia-hemoglobin<11g/dl
IV Thrombocytopenia-platelets<100,000mm3

(B)EarlyStageCancerBenefitshallbepayableonlyonceforthefirstevereventandLifeAssured
shallnotbeentitledtomakeanotherclaim fortheEarlyStageCancerofsameoranyother
cancer.However,thecoveragefortheMajorStageCancerunderthepolicyshallcontinueuntil
thepolicyterminates.

(C)OnceaMajorStageCancerBenefitispaidnopaymentforanyfutureclaimsunderEarlyStage
CancerorMajorStageCancerwouldbeadmissible.

(D)TotalbenefitunderthePolicyincludingEarlyStageCancerBenefitandMajorStageCancer
Benefitshallnotexceedthemaximum claim amountof220%(i.e.100%aslumpsum plus120%
intheform ofIncomebenefit)ofApplicableSum Insured.

(E)IfthelifeassuredclaimsfordifferentstagesofthesameCanceratthesametime,thebenefit
shallonlybepayableforthehigherclaim admittedunderthepolicy.However,suchbenefitshall
bepayableonlyafter7dayssurvivalperiodfrom thedateofdiagnosisofsuchMajorstage
cancer.

(F)IfthereismorethanoneCancerdiagnosedinanevent,theCorporationwillonlypayone
benefit. ThatbenefitwillbetheamountrelatingtothestageofCancerwhichhasthehighest
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benefitamount. However,suchbenefitshallbepayableonlyafter7dayssurvivalperiodfrom
thedateofdiagnosisofsuchCancer.

(G)WAITINGPERIOD:
Awaitingperiodof180dayswillapplyfrom thedateofissuanceofpolicyordateofrevivalof
riskcoverwhicheverislater,tothefirstdiagnosisof“anystage”cancer.“Anystage”heremeans
allstagesofCancerthatoccurduringthewaitingperiod.Thiswouldmeanthatnothingshallbe
paidunderthispolicyandthepolicyshallterminateifanystageofCanceroccur:
i) AtanytimeonorafterthedateofissuanceofthePolicybutbeforetheexpiryof180days

reckonedfrom thatdate;or
ii)Beforetheexpiryof180daysfrom theDateofRevival.

(H)SURVIVALPERIOD:
NobenefitshallbepayableiftheLifeAssureddieswithinaperiodof7daysfrom thedateof
diagnosisofanyofthespecifiedEarlyStageCancerorMajorStageCancer.The7dayssurvival
periodincludesthedateofdiagnosis.

Benefitunderthisplanshallbepayablesubjecttofulfillingallofthebelowcriteria:

 7dayssurvivalperiodfrom thedateofdiagnosis
 Signsandsymptomsrelevanttothecancershouldhavebeenpresentanddocumented

beforedeath
 Allinvestigationstoconfirm thediagnosisofcancershouldhavebeendonebeforethe

deathoftheinsured.
 Satisfactionofthecancerdefinitionasperthepolicycondition

(I)EXCLUSIONS:
TheCorporationshallnotbeliabletopayanyofthebenefitunderthisproductifthecovered
conditionsresultingdirectlyorindirectlyfrom anyofthefollowingcauses:

(i) AnyPre-ExistingConditioni.e.anycancercondition(primaryormetastatic);precancerous
conditionorrelatedcondition(s)forwhichthepolicyholderhadsignsorsymptoms,and/or
werediagnosed,and/orreceivedmedicaladvice/treatmentwithin48monthspriortothe
dateofissuanceofpolicyorrevivalofthepolicy.

(ii) IfthediagnosisofanystageofCancerwasmadewithin180daysfrom theDateofissuance
ofpolicyordateofrevivalofriskcoverwhicheverislater;

(iii)Foranymedicalconditionssufferedbythelifeassuredoranymedicalprocedureundergone
bythelifeassuredifthatmedicalconditionorthatmedicalprocedurewascauseddirectly
orindirectlybyAcquiredImmunodeficiencySyndrome(AIDS),AIDS relatedcomplexor
infectionbyHumanImmunodeficiencyVirus(HIV);

(iv)Foranymedicalconditionoranymedicalprocedurearisingfrom thedonationofanyofthe
LifeAssured’sorgans;

(v) Forany medicalconditions suffered by the Life Assured orany medicalprocedure
undergonebytheLifeAssured,ifthatmedicalconditionorthatmedicalprocedurewas
causeddirectlyorindirectlybyalcoholordrug(exceptunderthedirectionofaregistered
medicalpractitioner)

(vi)Foranymedicalconditionoranymedicalprocedurearisingfrom nuclearcontamination;the
radioactive,explosive or hazardous nature of nuclear fuelmaterials or property
contaminatedbynuclearfuelmaterialsoraccidentarisingfrom suchnature.

5.TERMINATIONOFPOLICY:
Thepolicyshallbeterminateduponthehappeningofthefirstofthefollowingevents.
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i) OnthedeathoftheLifeAssured;or
ii) Onthedateofmaturity;or
iii) OnpaymentoftheMajorStageCancer,however,IncomeBenefitshallcontinuetobe payable

asandwhendue;or
iv) Onthediagnosisofanystagecancerduringthewaitingperiod;or
v) OncancellationofthepolicybytheLifeAssuredorinsurer;or
vi) Onexpiryofrevivalperiod;or
vii)Ongroundsofmisrepresentation,fraud,non-disclosureornon-cooperationoftheinsured;or
viii)Incasethepolicyholderdoesnotrenewthepolicyafterpremium review,ifany.

6.MODESOFPREMIUM PAYMENT:
Premiumscanbepaidregularlyduringthepolicyterm atyearlyorhalf-yearlyintervals.

7.PREMIUM RATES:
Thetabularannualpremium rates(exclusiveofanytaxes)perthousandBasicSum Insuredfor
benefitoptionIviz.LevelSum Insured,separatelyformaleandfemalelives,areenclosedas
AnnexureIandAnnexureIIrespectively.
Thetabularannualpremium rates(exclusiveofanytaxes)perthousandBasicSum Insuredfor
benefitoptionIIviz.IncreasingSum Insured,separatelyformaleandfemalelives,areenclosedas
AnnexureIIIandAnnexureIVrespectively.

8.REVIEW OFPREMIUMS:
Thepremium ratesareguaranteedforaperiodoffirst5yearsfrom thedateofissuanceofthe
policy.Basedontheexperienceoftheportfoliounderthisplan,theCorporationreservestherightto
revisethepremium ratesanytimeafterthecompletionof5policyyearsstartingfrom thedateof
issuanceofthepolicy,thepremium ratesforfutureyearswillbesubjecttoapplicablerevisedrates.
However,suchrevisedratesshallbeguaranteedforafurtherperiodofatleast5years. The
installmentpremium oneachreview willbebasedonageatentryi.e.ageasonthedateof
issuanceofpolicyandoriginalpolicyterm.

Anysuchrevisioninpremium ratesunderapolicyshallbenotifiedtoeachpolicyholderatleast
ninetydayspriortothedatewhensuchrevisionormodificationcomesintoeffect.However,the
LifeAssuredshallhavetherighttodiscontinuethisplanincasetherevisedinstallmentpremium is
notacceptable.Theseratesshallbeapplicabletothenewpolicyholdersalso.

9.GRACEPERIODFORPAYMENTOFPREMIUM:
Agraceperiodofonemonthbutnotlessthan30daysshallbeallowedforpaymentofyearlyorhalf
-yearlypremiums.Ifthepremium isnotpaidbeforetheexpiryofgraceperiod,thePolicylapses.

IncaseofdiagnosisofanyEarlyStageorMajorStageCancerunderaninforcepolicywhereinall
thepremiumsduetillthedateofdiagnosishavebeenpaidandwherethemodeofpaymentof
premium isotherthanyearly,balancepremium(s),ifany,fallingduefrom thedateofdiagnosisand
beforethenextpolicyanniversaryshallbedeductedfrom theclaim amount.

10.LOADING/REBATES:

ModeLoading:
Yearlymode - Nil
Half-yearlymode - 2%ofTabularPremium

HighSum InsuredRebate: - Nil

RebateforpoliciessoldOnline - 7%ofTabularPremium

11.CORPORATIONEMPLOYEES’INSURANCESCHEME(CEIS)REBATE:
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PolicycompletedunderCorporationEmployees’InsuranceScheme(CEIS)willbeeligibleforthe
CEISrebateof7% ontabularpremium providedpolicyisnottakenthroughonlinesaleorany
intermediarysuchasAgent/CorporateAgent/Broker/IMFs/DirectSalesExecutiveetc.

12.COMMISSIONPAYABLETOINTERMEDIARIES&CREDITTODEVELOPMENTOFFICERS:
Commissionrates(asapercentageofpremium netofGoodsandServicesTaxes)duringthepolicy
term areasunder:
A.OfflineSale:

a)AgentsandCorporateAgents:

PolicyTerm 1stYear 2nd&3rdYear Subsequent
10to14 20% 7.5% 5%
15&above 25% 7.5% 5%

BonusCommission:40%of1styear'scommission

b)BrokersandIMFs:

PolicyTerm 1stYear Subsequent
10to14 25% 5%
15&above 30% 5%

BonusCommission:NobonuscommissionispayabletobrokersandIMFs.

c) DevelopmentOfficer’sCredit:

PolicyTerm Credit(asa%ofthefirstyearpremium netoftaxes)
10to14 60%
15&above 100%

B.OnlineSale:Nocommission/DevelopmentOfficer’sCreditispayableforOnlineSale.

13.PAID-UPVALUEANDSURRENDERVALUE:
Thepolicywillnotacquireanypaidupvalueandnosurrendervalueshallbeavailable.Allthe
benefitswillcease,ifpolicyisinlapsedcondition.

14.REVIVALS:
Ifpremiumsarenotpaidbytheendofthegraceperiodthenthepolicywilllapse.Alapsedpolicy
canberevivedduringthelifetimeoftheLifeAssured,butwithinaperiodoftwoconsecutiveyears
from thedateofthefirstunpaidpremium andbeforethedateofmaturity,onsubmissionofproof
ofcontinuedinsurabilitytothesatisfactionoftheCorporationandthepaymentofallthearrearsof
premium(s)togetherwithinterest(compoundinghalf-yearly)atsuchrateasmaybedecidedbythe
Corporationfrom timetotime.

TheCorporationhowever,reservestherighttoacceptatoriginalterms,acceptwithmodifiedterms
ordeclinetherevivalofalapsedpolicy.Therevivalofthelapsedpolicyshalltakeeffectonlyafter
thesameisapprovedbytheCorporationandisspecificallycommunicatedtotheLifeAssured.

Waitingperiod,survivalperiodandExclusionsasmentionedinPara4willalsoapplyonrevival.The
DateofRevivalwillbewhenallrequirementsforrevivalaremetandapprovedbytheCorporationat
itssolediscretion.

NobenefitwillbepaidforaneventthatoccurredduringthelapseperiodtilltheDateofRevival
whenthePolicywasinadiscontinuedstate.

Further,ifthepremiumsreview datefallsduringtherevivalperiodandrevivalisdoneafterthe
premium reviewdate,thepremium beforeandafterthereviewdatemaybedifferentonaccountof
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revisioninrates.Insuchacase,rateasapplicableonrespectiveduedatesshallapply.

Thepolicywillterminateattheendofrevivalperiodifthesameisnotrevived.

15.POLICYLOAN:
Noloanshallbeavailableunderthisplan.

16.UNDERWRITING,AGEPROOFANDMEDICALREQUIREMENTS:
NB&RDepartmentwillissueinstructionsinthisregard.

17.ONLINESALEOFPOLICIES:
Instructionsrelatedtoonlinesaleofpolicies,ifany,shallbeissuedbyDirectMarketingDepartment,
CentralOffice.

18.FORFEITUREINCERTAINEVENTS:
Incaseanyconditionhereincontainedorendorsedhereonbecontravenedorincaseitisfound
thatanyuntrueorincorrectstatementiscontainedintheproposal,personalstatement,declaration
andconnecteddocumentsoranymaterialinformationiswithheld,thenandineverysuchcasethis
policyshallbevoidandallclaimstoanybenefitbyvirtuehereofshallbesubjecttotheprovisionof
Section45oftheInsuranceAct,1938asamendedfrom timetotime.

19.TAXES:
StatutoryTaxes,ifany,imposedonsuchinsuranceplansbytheGovernmentofIndiaoranyother
constitutionaltaxauthorityofIndiashallbeaspertheTaxlawsandtherateoftaxasapplicable
from timetotime.

Theamountofapplicabletaxes,aspertheprevailingrates,shallbepayablebythepolicyholder
whichshallbecollectedseparatelyoverandaboveinadditiontothepremiumspayablebythe
policyholder.Theamountoftaxpaidshallnotbeconsideredforthecalculationofanybenefits
payableundertheplan.

TheinstructionsregardingissuesrelatedtotaxeswillbeissuedbyFinance&AccountsDepartment,
Centraloffice,separately,asapplicablefrom timetotime.

20.NORMALREQUIREMENTSFORCLAIM:
Within120daysfrom thedateonwhichanyofthecontingenciesmentionedunderdefinitionsof
EarlyStageCancerorMajorStageCancerhereinabovehasoccurred,fullparticularshereofmust
benotifiedinwritingtotheofficeoftheCorporationwherethisPolicyisservicedtogetherwiththe
thenaddressandwhereaboutsoftheLifeAssured.ProofsatisfactorytotheCorporationofthe
contingencythathasoccurred,shallbefurnishedinthemannerrequiredasbelow:

1.Claim Form dulysignedbytheinsuredalongwithNEFTmandatefrom theClaimantfordirect
creditoftheclaim amounttothebankaccount;

2.OriginalPolicydocument;
3.TreatingdoctorcertificatefilledbythedoctortreatingtheLifeAssuredforthediagnosed

ailment.ThetreatingdoctorshouldbeaMedicalPractitionerregisteredinIndia/othercountry
asapprovedbytheCorporation,notbeingthepolicyholder,LifeAssuredortherespective
partnerorspouseorrelatives.

4.Hospitalcertificate/DischargeSummarydulyfilledbythehospitalwhereLifeAssuredwas
admitted.

5.Confirmatoryinvestigationsincluding,butnotlimitedto,clinical,radiological,histological&
laboratoryevidence;

6.Iftheinsuredeventrequiresthesurgicalproceduretobeperformed,theproceduremustbethe
usualtreatmentfortheconditionandbemedicallynecessary;

7.Thebenefitunderthispolicyshallbepayableonlyonconfirmationofthediagnosisbya
registeredMedicalPractitionerappointed/approvedbytheCorporation;

8.AnyotherdocumentorinformationasaskedforbytheCorporationdependingonthefacts&
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circumstancesofeachcase;proofoftitle,proofofdeath,medicaltreatmentpriortothedeath,
school/college/employer'scertificate,whicheverisapplicable.

However,anydelayinintimationoftheclaim bytheclaimant,ifany,wheredelayisprovedtobe
beyondhis/hercontrolmaybecondonedbytheCorporation.

Iftheclaim isnotsettledwithin30days(or45dayswherethecircumstancesofclaim warrantan
investigation)from thedateofreceiptoflastnecessarydocument,thentheCorporationshallbe
liabletopayinterestatarate2%abovethebankrate.Thisinterestshallbepayablefortheperiod
startingfrom thedateofreceiptoflastnecessarydocument.Thebankrateshallbeasfixedby
ReserveBankofIndia(RBI)atthebeginningofthefinancialyearinwhichclaim isreviewedbythe
CorporationoranysuchinterestrateasmaybeprescribedbyIRDAIfrom timetotime.

Furtherinstructions,ifany,inthisregardshallbeissuedbyHealthInsuranceDepartment,Central
Office.

21.FREELOOK(COOLINGOFF)PERIOD:
Ifapolicyholderisnotsatisfiedwiththe“TermsandConditions”oftheplan,he/shemayreturnthe
policytotheCorporationstatingthereasonsofobjections,within15days(30daysifthepolicyis
purchasedonline)from thedateofreceiptofthePolicydocumentbythepolicyholder.

Therefundofpremium tothepolicyholdershallbesubjecttothedeductions:-
a.Stampdutyonpolicy.
b.Proportionateriskpremium forthe“periodoncover”i.e.fortheexactnumberofdaysfrom the

elapsationofwaitingperiodtothedateofreceiptofreturnedpolicybondfrom thepolicyholder
forcancellationofthispolicy.Theage-wiseperdayriskpremium chargesforMaleandfemale
livesareenclosedforstandardlifeasAnnexureV.

Thoughtheaboveprovisionofdeductionofriskpremium fortheperiodoncoverhasbeenmade,it
shallnotbeapplicableduringthewaitingperiodof180days.Suchdeductioncanonlybemade
applicableafterthewaitingperiodisover.Therefore,itisimportanttoensurethatthereisnodelay
inissuanceofthepolicydocumentinrespectofthisplansothattheprovisionofdeductionofthe
riskpremium isnotinvokedduetodelaybyouroffices.

22.BACK-DATINGINTEREST:
Backdatingwillnotbeallowedunderthisplan.

23.POLICYSTAMPING:
Policystampingchargeswillbeattherateof20paisaperthousandofmaximum ApplicableSum
Insured.Wherethemaximum ApplicableSum Insuredshallbeequalto-
 TheBasicSum InsuredforpoliciestakenunderOptionI;or
 150%ofBasicSum InsuredforpoliciestakenunderOptionII.

AnyupdateinthisregardshallbeissuedbyLegalDepartment,CentralOffice.

24.REINSURANCE:
Allthepoliciesissuedunderthisplanshallbereinsured.Theoverallretentionlimitforthisplan
shallbeRs.5lakhsundereachpolicy.

Sincetheremaybemultipleclaim paymentsundereachpolicy,thelumpsum benefitpayablein
caseofEarlyStageCancerand/orMajorStageCancerwillbesharedbetweentheCorporation
andtheReinsurerintheratioofRetentionlimit(i.e.5lakhs)totheBasicSum Insured.
TheentireIncomeBenefitspayableonoccurrenceofMajorStageCancerwillbesettledby
Reinsurerinallcases.

25.ASSIGNMENTS/NOMINATIONS:
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a)Assignments:AssignmentisallowedunderthisplanasperSection38oftheInsuranceAct,1938,
asamendedfrom timetotime.
ThenoticeofassignmentshouldbesubmittedforregistrationtotheofficeoftheCorporation,
wherethepolicyisserviced.

b)Nominations:NominationbytheholderofapolicyoflifeassuranceisrequiredasperSection
39oftheInsuranceAct,1938asamendedfrom timetotime.
Thenoticeofnominationorchangeofnominationshouldbesubmittedforregistrationtothe
officeoftheCorporation,wherethepolicyisserviced.InregisteringnominationtheCorporation
doesnotacceptanyresponsibilityorexpressanyopinionastoitsvalidityorlegaleffect.

26.ACCOUNTINGOFINCOMEANDOUTGO:
Instructionsregardingtheaccountingproceduretobefollowedundertheplanshallbeissued
separatelybyFinanceandAccountsdepartment,CentralOffice.

27.PROPOSALFORM:
ProposalForm URN:HPF-1shallbeusedunderthisplanandisenclosedasAnnexureVI.

28.POLICYDOCUMENT:
ThespecimenEndorsementtoPolicyDocumentwillbesentbytheCorporateCommunications
Department,CentralOffice.

29.ADDRESSOFOMBUDSMAN:
AtthestageofissuanceofpolicytheaddressofthenearestOmbudsmanistobementionedinthe
PolicyDocument.Incaseofanychangeinaddressbypolicyholder,theaddressofthenearest
Ombudsmanfrom thetransferringinbranchhastobeinformedtothepolicyholderalongwith
confirmationofchangeinaddress.

Further,instructionsinthisregardtobeissuedbyCRM Department,CentralOffice.

ExecutiveDirector(Marketing&ProductDevelopment)

Encl:AnnexureI,II,III,IV,VandVI.


